Notes to the unaudited report on consolidated results for the financial ended 31 December 1999. 

1. Accounting Policies

The fourth quarter financial statements have been prepared using the same accounting policies, method of computation and basis of consolidation as compared to those used in the preparation of the most recent annual financial statements.

2. Exceptional Item

There was no exceptional item in the financial statement under review.

3. Extraordinary Item

There was no extraordinary item in the financial statement under review.

4. Taxation

No provision is made for tax on operating income for the financial statement under review in view of the waiver of income tax granted under the Income Tax (Amendment) Act 1999. There is no provision for deferred taxation in the period under review.

5. Pre-acquisition Profit

There were no pre-acquisition profits or losses for the financial year ended 31 December 1999.

6. Profit on sale of Investment and/or Properties

There was no disposal of investments in the financial year ended 31 December 1999. However included in other income for the Group is a gain arising from sale of land amounting to RM2,431,000.

7. Quoted Securities

There was no purchase or disposal of quoted securities in the financial year ended 31 December 1999.
8. Changes in the Composition of the Group

There were no changes in the composition of the Group during the financial year ended 31 December 1999.

9. Status of Corporate Proposals

There were no corporate proposals announced but not completed in the interval between 21 February 2000 and the date of this announcement.

10. Seasonal or Cyclical Factors

Our business operation is not materially affected by any seasonal or cyclical factors save for weather inclement.

11. Corporate Developments

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the  financial year ended 31 December 1999.

Notes (cont’d.)

12. Group Borrowings

Group borrowings as at 31 December 1999:





             RM’000

Short term borrowing 


32,516

Short term borrowing (secured)

40,581

Long term borrowing  (secured)

53,054

Hire Purchase  (secured)

-under long term liabilities
  6,755

-under short term liabilities
  5,879
12,634






           138,785

13. Contingent Liabilities

For the financial year ended 31 December 1999, there are contingent liabilities totalling RM 61.22 million in respect of performance guarantees given to third parties.

14. Off Balance Sheet Financial Instruments

There were no financial statements with off balance sheet risk during the current financial year ended 31 December 1999.

15. Material Litigation


There are no material litigation which involves the Group during the period under review.

16. Segmental Reporting
There is no segmental reporting for the financial year ended 31 December 1999 as the activities of the Group are principally construction related activities in Malaysia.

17. Comment on financial results (current quarter compared with the preceding quarter)


    

This note is not applicable as there is no preceding quarter report.

18. Review of Performance of the Company and its Principal Subsidiaries

For the year under review, the Group recorded a turnover of RM280.331 million and a profit before taxation of RM5.065 million after accounting for associated results.

In the opinion of the Directors, the results for the current financial year under review have not been effected by any transaction or event of a material or unusual nature.

19. Prospect of the Current Financial Year

The Board expects the Group’s performance for the current financial year to be better than that of the previous financial year in view of one of its subsidiary having commenced its business of property development and the continuing improvement in the country’s economy.

Notes (cont’d)

20. Variance of Actual Profit from Forecast Profit

The Company did not issue any profit forecast during the period.

21. Dividend

No dividend has been paid or declared by the Company for the financial year ended 31 December 1999.  

22. Comparative Figures

Certain comparative figures have been reclassified to conform with the current period’s presentation.


